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Attractive Opportunities in the loT Technology Market

S

The growlh of the loT
technology market in APAC
can be attributed to the
growing penetration of the

internet across commercial as

well as residential spaces,
broad consumer base,

increasing disposable income,

and improving IT
infrastructure.

5
E

CAGR
6.7%

384 5 UQD BILLIO“J

000

)\ USD BILLION

] ﬂ The market growth can be attnbuted to

@ the high usage of 5G communications
%
X

to power loT technologies, increasing

demand for cloud platforms and data

centers, and nse in use of wireless

smartsensors and networks because

of plunging cost.

®  The loT technology market in North
America is projected to reach USD XX
million by 2027, exhibiting @ CAGR of
XX% duning the forecast period.

e-estimated, p-projected
© 2009 - 2021 MarketsandMarkets Research Private Ltd. All rights reserved
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®

The loT technology market s projected to reach USD 566.4 billion
by 2027, registering a CAGR of 6.7% from 2021 t0 2027.

Product launches, agreements,
and partnerships are expected to
offer lucrative opportunities for
the market players during the next
5years.

Adoption of cloud-based services
and nsing trend of industnal
automation in countries such as
China, South Korea, and Japan are
the key growth drivers for the loT

market for
applications in APAC.
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